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INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL 

OVER FINANCIAL REPORTING AND ON COMPLIANCE AND 

OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL 

STATEMENTS PERFORMED IN ACCORDANCE WITH 

GOVERNMENT AUDITING STANDARDS 

 

City of Maple Valley 

King County 

January 1, 2017 through December 31, 2017 

Council 

City of Maple Valley 

Maple Valley, Washington 

We have audited, in accordance with auditing standards generally accepted in the United States of 

America and the standards applicable to financial audits contained in Government Auditing 

Standards, issued by the Comptroller General of the United States, the financial statements of the 

governmental activities, the business-type activities, each major fund and the aggregate remaining 

fund information of the City of Maple Valley, King County, Washington, as of and for the year 

ended December 31, 2017, and the related notes to the financial statements, which collectively 

comprise the City’s basic financial statements, and have issued our report thereon dated June 21, 

2018. 

 

INTERNAL CONTROL OVER FINANCIAL REPORTING 

In planning and performing our audit of the financial statements, we considered the City’s internal 

control over financial reporting (internal control) to determine the audit procedures that are 

appropriate in the circumstances for the purpose of expressing our opinions on the financial 

statements, but not for the purpose of expressing an opinion on the effectiveness of the City’s 

internal control.  Accordingly, we do not express an opinion on the effectiveness of the City’s 

internal control. 

A deficiency in internal control exists when the design or operation of a control does not allow 

management or employees, in the normal course of performing their assigned functions, to prevent, 

or detect and correct, misstatements on a timely basis.  A material weakness is a deficiency, or a 

combination of deficiencies, in internal control such that there is a reasonable possibility that a 

material misstatement of the City's financial statements will not be prevented, or detected and 

corrected on a timely basis.  A significant deficiency is a deficiency, or a combination of 
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deficiencies, in internal control that is less severe than a material weakness, yet important enough 

to merit attention by those charged with governance. 

Our consideration of internal control was for the limited purpose described in the first paragraph 

of this section and was not designed to identify all deficiencies in internal control that might be 

material weaknesses or significant deficiencies.  Given these limitations, during our audit we did 

not identify any deficiencies in internal control that we consider to be material weaknesses.  

However, material weaknesses may exist that have not been identified. 

 

COMPLIANCE AND OTHER MATTERS 

As part of obtaining reasonable assurance about whether the City’s financial statements are free 

from material misstatement, we performed tests of the City’s compliance with certain provisions 

of laws, regulations, contracts and grant agreements, noncompliance with which could have a 

direct and material effect on the determination of financial statement amounts.  However, 

providing an opinion on compliance with those provisions was not an objective of our audit, and 

accordingly, we do not express such an opinion. 

The results of our tests disclosed no instances of noncompliance or other matters that are required 

to be reported under Government Auditing Standards.   

 

PURPOSE OF THIS REPORT 

The purpose of this report is solely to describe the scope of our testing of internal control and 

compliance and the results of that testing, and not to provide an opinion on the effectiveness of the 

City’s internal control or on compliance.  This report is an integral part of an audit performed in 

accordance with Government Auditing Standards in considering the City’s internal control and 

compliance.  Accordingly, this communication is not suitable for any other purpose.  However, 

this report is a matter of public record and its distribution is not limited.  It also serves to 

disseminate information to the public as a reporting tool to help citizens assess government 

operations. 

 
Pat McCarthy 

State Auditor 

Olympia, WA 

 

June 21, 2018  
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INDEPENDENT AUDITOR’S REPORT ON  

FINANCIAL STATEMENTS 

 

City of Maple Valley 

King County 

January 1, 2017 through December 31, 2017 

 

Council 

City of Maple Valley 

Maple Valley, Washington 

REPORT ON THE FINANCIAL STATEMENTS 

We have audited the accompanying financial statements of the governmental activities, the 

business-type activities, each major fund and the aggregate remaining fund information of the City 

of Maple Valley, King County, Washington, as of and for the year ended December 31, 2017, and 

the related notes to the financial statements, which collectively comprise the City’s basic financial 

statements as listed on page 9.  

  

Management’s Responsibility for the Financial Statements  

Management is responsible for the preparation and fair presentation of these financial statements 

in accordance with accounting principles generally accepted in the United States of America; this 

includes the design, implementation, and maintenance of internal control relevant to the 

preparation and fair presentation of financial statements that are free from material misstatement, 

whether due to fraud or error. 

 

Auditor’s Responsibility  

Our responsibility is to express opinions on these financial statements based on our audit.  We 

conducted our audit in accordance with auditing standards generally accepted in the United States 

of America and the standards applicable to financial audits contained in Government Auditing 

Standards, issued by the Comptroller General of the United States.  Those standards require that 

we plan and perform the audit to obtain reasonable assurance about whether the financial 

statements are free from material misstatement.   

An audit involves performing procedures to obtain audit evidence about the amounts and 

disclosures in the financial statements.  The procedures selected depend on the auditor’s judgment, 
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including the assessment of the risks of material misstatement of the financial statements, whether 

due to fraud or error.  In making those risk assessments, the auditor considers internal control 

relevant to the City’s preparation and fair presentation of the financial statements in order to design 

audit procedures that are appropriate in the circumstances, but not for the purpose of expressing 

an opinion on the effectiveness of the City’s internal control.  Accordingly, we express no such 

opinion.  An audit also includes evaluating the appropriateness of accounting policies used and the 

reasonableness of significant accounting estimates made by management, as well as evaluating the 

overall presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 

for our audit opinions. 

 

Opinion 

In our opinion, the financial statements referred to above present fairly, in all material respects, 

the respective financial position of the governmental activities, the business-type activities, each 

major fund and the aggregate remaining fund information of the City of Maple Valley, as of 

December 31, 2017, and the respective changes in financial position and, where applicable, cash 

flows thereof, and the respective budgetary comparison for the General, Transportation 

Development, Park Development and Real Estate Excise Tax funds, for the year then ended in 

accordance with accounting principles generally accepted in the United States of America. 

 

Other Matters 

Required Supplementary Information 

Accounting principles generally accepted in the United States of America require that the 

management’s discussion and analysis and required supplementary information listed on page 9 

be presented to supplement the basic financial statements.  Such information, although not a part 

of the basic financial statements, is required by the Governmental Accounting Standards Board 

who considers it to be an essential part of financial reporting for placing the basic financial 

statements in an appropriate operational, economic or historical context.  We have applied certain 

limited procedures to the required supplementary information in accordance with auditing 

standards generally accepted in the United States of America, which consisted of inquiries of 

management about the methods of preparing the information and comparing the information for 

consistency with management’s responses to our inquiries, the basic financial statements, and 

other knowledge we obtained during our audit of the basic financial statements.  We do not express 

an opinion or provide any assurance on the information because the limited procedures do not 

provide us with sufficient evidence to express an opinion or provide any assurance.  

 
 
Washington State Auditor's Office

___________________________________________________________________________________________________________________  
 

Page 7



 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

 

 

OTHER REPORTING REQUIRED BY GOVERNMENT AUDITING 

STANDARDS 

In accordance with Government Auditing Standards, we have also issued our report dated June 21, 

2018 on our consideration of the City’s internal control over financial reporting and on our tests 

of its compliance with certain provisions of laws, regulations, contracts and grant agreements and 

other matters.  The purpose of that report is to describe the scope of our testing of internal control 

over financial reporting and compliance and the results of that testing, and not to provide an 

opinion on internal control over financial reporting or on compliance.  That report is an integral 

part of an audit performed in accordance with Government Auditing Standards in considering the 

City’s internal control over financial reporting and compliance. 

 

Pat McCarthy 

State Auditor 

Olympia, WA 

 

June 21, 2018 
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FINANCIAL SECTION 
 

City of Maple Valley 

King County 

January 1, 2017 through December 31, 2017 

 

REQUIRED SUPPLEMENTARY INFORMATION 

Management’s Discussion and Analysis – 2017 

 
 

BASIC FINANCIAL STATEMENTS 

Statement of Net Position – 2017 

Statement of Activities – 2017 

Balance Sheet – Governmental Funds – 2017 

Reconciliation of Balance Sheet to the Statement of Net Position – 2017 

Statement of Revenues, Expenditures and Changes in Fund Balances – Governmental 

Funds – 2017 

Reconciliation of the Statement of Revenues, Expenditures, and Changes in Fund 

Balances of Governmental Funds to the Statement of Activities – 2017 

Statement of Revenues, Expenditures, and Changes in Fund Balances – Budget and 

Actual – General Fund – 2017 

Statement of Revenues, Expenditures, and Changes in Fund Balances – Budget and 

Actual – Transportation Development Fund – 2017 

Statement of Revenues, Expenditures, and Changes in Fund Balances – Budget and 

Actual – Park Development Fund – 2017 

Statement of Revenues, Expenditures, and Changes in Fund Balances – Budget and 

Actual – Real Estate Excise Tax Fund – 2017 

Statement of Net Position – Proprietary Funds – 2017 

Statement of Revenues, Expenses, and Changes in Net Position – Proprietary Funds – 

2017 

Statement of Cash Flows – Proprietary Funds – 2017 

Notes to the Financial Statements – 2017 

 
 

REQUIRED SUPPLEMENTARY INFORMATION  

Schedule of Employer’s Proportionate Share of Net Pension Liability – Public 

Employees’ Retirement System – PERS 1 and PERS 2 – 2017 

Schedule of Employer Contributions – Public Employees’ Retirement System – PERS 1 

and PERS 2/3 – 2017 
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Governmental Activities Business-type Activities Total
ASSETS
Current Assets:

Cash & Cash Equivalents  $                       19,818,968  $                         3,227,011  $                       23,045,979 
Investments                             1,867,597                                316,637                             2,184,234 
Taxes Receivable                             1,027,406                                             -                             1,027,406 
Accounts Receivable                                   70,548                                   87,766                                158,314 
Special Assessments Receivable                                   39,795                                             -                                   39,795 
Accrued Interest Receivable                                   30,280                                             3                                   30,283 
Other Current Receivables                                     9,493                                             -                                     9,493 
Due from Other Governments                                388,061                                   12,419                                400,480 
Inventory                                           -                                     73,364                                   73,364 
Prepayments                                   42,889                                   23,701                                   66,590 

Total Current Assets                           23,295,038                             3,740,901                           27,035,939 
Noncurrent Assets:

Capital Assets Not Being Depreciated:
  Land                         216,845,046                           14,162,642                         231,007,689 
  Intangibles - Easement                                314,018                                             -                                314,018 
  Construction in Progress                             4,968,545                                             -                             4,968,545 
Capital Assets, Net of Accumulated Depreciation and Amortization
  Buildings                             7,537,369                                762,768                             8,300,138 
  Machinery & Equipment                                468,968                                     3,947                                472,914 
  Intangibles - Software                                118,107                                     3,923                                122,030 
  Intangibles - Field Rights                             1,600,000                                             -                             1,600,000 
  Infrastructure                         130,049,176                                             -                         130,049,176 
  Other Capital Assets                                   73,004                             1,290,208                             1,363,212 

  Total Noncurrent Assets                         361,974,234                           16,223,488                         378,197,722 
  Total Assets                         385,269,272                           19,964,390                         405,233,661 

DEFERRED OUTFLOWS OF RESOURCES
Deferred Outflows Related to Pensions                                393,328                                   18,778                                412,106 

Total Deferred Outflows of Resources                                393,328                                   18,778                                412,106 
Total Assets & Deferred Outflows of Resources                         385,662,599                           19,983,168                         405,645,767 

LIABILITIES
Current Liabilities:

Accounts Payable                                812,186                                101,830                                914,016 
Payroll Payable                                188,594                                     9,292                                197,886 
Due to Other Governments                                924,553                                   25,895                                950,447 
Taxes Payable                                        428                                             -                                        428 
Custodial Accounts                                   11,213                                             -                                   11,213 
Customer Deposits                                695,019                                   12,189                                707,207 
Unearned Revenue                                531,764                                   21,893                                553,657 
Contracts Payable                                        710                                   11,363                                   12,073 
Compensated Absences                                154,538                                     7,843                                162,381 
Accrued Interest Payable                                     9,183                                             -                                     9,183 

Total Current Liabilities                             3,328,186                                190,304                             3,518,490 
Noncurrent Liabilities:

Contracts & Loans - Due Within One Year                                184,621                                             -                                184,621 
General Obligation Bonds - Due Within One Year                                625,000                                             -                                625,000 
Contracts & Loans - Due After One Year                             1,107,726                                             -                             1,107,726 
General Obligation Bonds - Due After One Year                             1,918,199                                             -                             1,918,199 
Net Pension Liability                             2,259,416                                102,193                             2,361,609 

Total Noncurrent Liabilities                             6,094,961                                102,193                             6,197,154 
Total Liabilities                             9,423,147                                292,497                             9,715,644 

DEFERRED INFLOWS OF RESOURCES
Deferred Inflows Related to Debt Refunding                                   41,791                                             -                                   41,791 
Deferred Inflows Related to Pensions                                429,155                                   20,957                                450,112 

Total Deferred Inflows of Resources                                470,947                                   20,957                                491,903 
Total Liabilites and Deferred Inflows of Resources                             9,894,094                                313,454                           10,207,548 

NET POSITION
Net Investment in Capital Assets                         358,138,689                           16,223,489                         374,362,178 
Restricted for:

General Capital Projects                             5,703,200                                             -                             5,703,200 
Park Capital Projects                             2,553,359                                             -                             2,553,359 
Street Capital Projects                             5,445,155                                             -                             5,445,155 

Unrestricted                             3,928,103                             3,446,225                             7,374,327 
Total Net Position  $                    375,768,506  $                       19,669,714  $                    395,438,219 

The notes to financial statements are an integral part of this statement.

City of Maple Valley
Statement of Net Position

 December 31, 2017

Primary Government
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Functions/Programs Expenses
Charges for 

Services

Operating 
Grants and 

Contributions

Capital Grants 
and 

Contributions
Primary government:
Governmental activities:

General Government  $      2,539,533  $            27,125  $                     -    $                     - 
Economic Environment           1,181,583           1,249,964                34,810                         - 
Mental & Physical Health                71,646                         -                           -                           - 
Culture & Recreation           3,267,360           2,032,802                16,397                         - 
Public Safety           4,667,646              435,196                65,216                         - 
Transportation        10,428,814           1,532,341                         -             8,372,925 
Utilities & Environment              159,538                68,026                51,685                         - 
Interest on Long-Term Debt                46,022                         -                           -                           - 

Total governmental activities        22,362,142           5,345,455              168,108           8,372,925 

Business-type activities:
Lake Wilderness Golf Course           1,092,835           1,033,030                         -                           - 
Surface Water Management Program              687,683           1,383,742                  8,070              262,517 

Total Business-Type Activities           1,780,518           2,416,772                  8,070              262,517 
Total Primary Government  $    24,142,660  $      7,762,227  $          176,178  $      8,635,441 

 Other Miscellaneous Revenue 
 Insurance Recoveries 

 Prior Period Adjustment 

 Property Tax 
 Sales Tax 
 Utility Tax 
 Excise Tax in Lieu of Property Tax 
 Other Taxes (Real Estate Excise) 

The notes to financial statements are an integral part of this statement.

 Business & Occupation (Gambling) Tax 
 Franchise Fees (Taxes) 
 State Shared Revenue 
 Investment Earnings 

 Total General Revenues, Special Items, and Transfers 
 Change in Net Position 

 Transfers 

 Net Position - Beginning 

 Net Position - Ending 

 General revenues: 

For the Year Ended December 31, 2017
Statement of Activities

City of Maple Valley

Program Revenues
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Governmental 
Activities

Business-type 
Activities Total

 $     (2,512,407)  $                     -    $     (2,512,407)
             103,191                         -                103,191 

              (71,646)                         -                 (71,646)
        (1,218,160)                         -           (1,218,160)
        (4,167,234)                         -           (4,167,234)
           (523,549)                         -              (523,549)
              (39,826)                         -                 (39,826)
              (46,022)                         -                 (46,022)
        (8,475,654)                         -           (8,475,654)

                        -                 (59,805)               (59,805)
                        -                966,646              966,646 
                        -                906,841              906,841 

        (8,475,654)              906,841         (7,568,813)

          3,744,970                         -             3,744,970 
          4,002,641                21,213           4,023,853 
          1,918,715                         -             1,918,715 
             392,334                         -                392,334 
          1,872,303                         -             1,872,303 
               59,603                         -                  59,603 
             373,671                         -                373,671 
             901,279                         -                901,279 
             116,544                23,707              140,251 
                 9,532                      216                  9,749 
                 5,500                         -                    5,500 
               47,877               (47,877)                         - 
       13,444,968                 (2,741)        13,442,227 
          4,969,314              904,101           5,873,415 
     370,263,846        18,760,383      389,024,229 
             535,346                  5,230              540,576 
 $  375,768,506  $    19,669,714  $  395,438,219 

Net (Expense) Revenue and Changes in Net Position
Primary Government
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General
Real Estate 
Excise Tax

Transportation 
Development

ASSETS
Cash and Cash Equivalents  $      5,954,165  $      5,032,969  $      4,035,177 
Investments              586,048              495,520              397,244 
Taxes Receivable           1,027,406                           -                           - 
Accounts Receivable                45,705                           -                           - 
Special Assessments Receivable                39,795                           -                           - 
Accrued Interest Receivable                30,280                           -                           - 
Other Current Receivables                  9,493                           -                           - 
Intergovernmental Receivable              131,642              167,510                           - 
Prepayments                42,889                           -                           - 

Total Assets  $      7,867,423  $      5,695,999  $      4,432,421 

LIABILITIES
Accounts Payable  $          319,378  $                       -  $                       - 
Payroll Payable              170,630                           -                           - 
Intergovernmental Payable              923,171                           -                           - 
Custodial Accounts                11,213                           -                           - 
Customer Deposits              695,019                           -                           - 
Unearned Revenue              256,845                           -              274,919 

Total Liabilities     2,376,254.94                           -        274,919.00 

FUND BALANCES (DEFICITS)
Nonspendable

Prepaid Items                42,889                           -                           - 
Restricted

1st .25% Capital Purposes                           -           2,949,850                           - 
2nd .25% Capital Purposes                           -           2,746,149                           - 
City Facilities                           -                           -                           - 
Drug Investigations                           -                           -                           - 
Park Capital Projects                           -                           -                           - 
Street Capital Projects                           -                           -           4,157,502 
Transportation Infrastructure                           -                           -                           - 

Committed
Public Art Purposes                           -                           -                           - 

Assigned
Next Year's Budget Appropriation of Fund Balance              694,319                           -                           - 
Offset of Projected Decline in Permitting Revenue              299,975                           -                           - 

Unassigned           4,453,985                           -                           - 
Total Fund Balances  $      5,491,168  $      5,695,999  $      4,157,502 

Total Liabilities and Fund Balances (Deficits)  $      7,867,423  $      5,695,999  $      4,432,421 

City of Maple Valley

The notes to financial statements are an integral part of this statement.

 December 31, 2017
Governmental Funds

Balance Sheet
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Park 
Development

Capital 
Improvement 

Plan
Total Nonmajor 

Funds

Total 
Governmental 

Funds

 $      2,480,273  $          839,074  $          731,745  $    19,073,404 
             244,181                           -                71,551           1,794,543 
                          -                           -                           -           1,027,406 
                          -                           -                           -                45,705 
                          -                           -                           -                39,795 
                          -                           -                           -                30,280 
                          -                           -                           -                  9,493 
                          -                60,536                28,373              388,061 
                          -                           -                           -                42,889 
 $      2,724,454  $          899,610  $          831,669  $    22,451,577 

 $                       -  $          475,935  $                 735  $          796,048 
                          -                  2,076                           -              172,706 
                          -                      916                           -              924,087 
                          -                      710                           -                11,923 
                          -                           -                           -              695,019 
                          -                           -                           -              531,764 
                          -        479,636.83                735.00     3,131,545.77 

                          -                           -                           -                42,889 

                          -                           -                           -           2,949,850 
                          -                           -                           -           2,746,149 
                          -                12,750                           -                12,750 
                          -                           -                93,290                93,290 
          2,724,454            (167,998)                           -           2,556,456 
                          -              556,196                           -           4,713,698 
                          -                           -              737,644              737,644 

                          -                19,025                           -                19,025 

                          -                           -                           -              694,319 
                          -                           -                           -              299,975 
                          -                           -                           -           4,453,985 
 $      2,724,454  $          419,974  $          830,934  $    19,320,031 

 $      2,724,454  $          899,610  $          831,669  $    22,451,577 
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General Fund
Real Estate 
Excise Tax

Transportation 
Development

REVENUES
Property Tax  $      3,693,270  $                     -    $                     - 
Sales Tax           4,002,641                           -                           - 
Utility Tax           1,918,715                           -                           - 
Gambling Tax                59,603                           -                           - 
Excise Tax in Lieu of Property Tax                  3,680                           -                           - 
Licenses & Permits           1,157,688                           -                           - 
Other Taxes (Real Estate Excise)                           -           1,872,303                           - 
Intergovernmental Revenue           1,096,709                           -                           - 
Charges for Services           1,354,325                           -           1,279,653 
Fines & Forfeitures                95,574                           -                           - 
Miscellaneous Revenue              487,886                38,814                30,846 

Total Revenues        13,870,090           1,911,116           1,310,499 

EXPENDITURES
Current:

General Government           2,652,948                           -                           - 
Economic Environment           1,195,066                           -                           - 
Mental & Physical Health              278,618                           -                           - 
Culture & Recreation           2,545,425                           -                           - 
Public Safety           4,615,940                           -                           - 
Transportation           1,597,136                           -                           - 
Utilities & Environment              134,178                           -                           - 

Debt service:
Interest                           -                           -                           - 
Principal                           -                           -                           - 

Capital Outlay                61,350                           -                           - 
Total Expenditures        13,080,661                           -                           - 

Excess (Deficiency) of Revenues Over 
(Under) Expenditures              789,429           1,911,116           1,310,499 

OTHER FINANCING SOURCES (USES)
Insurance Recoveries                  5,500                           -                           - 
Transfers In                49,040                           -                           - 
Transfers Out            (352,013)            (921,211)            (480,700)

Total Other Financing Sources (Uses)            (297,473)            (921,211)            (480,700)

Net Change in Fund Balances              491,956              989,905              829,799 

Fund Balances - Beginning           4,999,213           4,706,094           3,327,703 
Prior Period Adjustment                           -                           -                           - 

Fund Balances - Ending  $      5,491,168  $      5,695,999  $      4,157,502 

For the Year Ended December 31, 2017
Governmental Funds

Statement of Revenues, Expenditures and Changes in Fund Balances
City of Maple Valley

The notes to financial statements are an integral part of this statement.
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Park 
Development

Capital 
Improvement 

Plan
Total Nonmajor 

Funds

Total 
Governmental 

Funds

 $            51,700  $                     -    $                     -    $      3,744,970 
                          -                           -                           -           4,002,641 
                          -                           -                           -           1,918,715 
                          -                           -                           -                59,603 
                          -                           -              388,654              392,334 
                          -                           -                           -           1,157,688 
                          -                           -                           -           1,872,303 
                          -                77,600                           -           1,174,308 
          1,233,792                           -                           -           3,867,770 
                          -                           -                           -                95,574 
               18,845                  2,541                97,288              676,220 
          1,304,337                80,141              485,942        18,962,125 

                          -                           -                           -           2,652,948 
                          -                           -                           -           1,195,066 
                          -                           -                           -              278,618 
                          -                           -                           -           2,545,425 
                          -                           -                32,354           4,648,293 
                          -              583,674                           -           2,180,810 
                          -                           -                           -              134,178 

                          -                95,905                           -                95,905 
                          -              789,621                           -              789,621 
                          -           1,650,260                           -           1,711,611 
                          -           3,119,460                32,354        16,232,474 

          1,304,337         (3,039,319)              453,589           2,729,651 

                          -                           -                           -                  5,500 
                          -           2,385,931                           -           2,434,971 
           (551,473)                           -               (83,433)         (2,388,831)
           (551,473)           2,385,931               (83,433)                51,640 

             752,864            (653,388)              370,156           2,781,291 

          1,971,591           1,058,854              460,779        16,524,232 
                          -                14,508                           -                14,508 
 $      2,724,454  $          419,974  $          830,934  $    19,320,031 
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Variance with
Original Final Actual Final Budget

REVENUES
Property Tax  $      3,688,730  $      3,688,730  $      3,693,270  $              4,540 
Sales Tax          3,904,140          3,882,140          4,002,641              120,501 
Utility Tax          1,884,580          1,884,580          1,918,715                34,135 
Gambling Tax                40,580                40,580                59,603                19,023 
Excise Tax in Lieu of Property Tax                           -                           -                  3,680                  3,680 
Licenses & Permits              926,700              926,700          1,157,688              230,988 
Intergovernmental Revenue          1,044,833          1,097,605          1,096,709                    (896)
Charges for Services          1,072,238          1,072,238          1,354,325              282,087 
Fines & Forfeitures                87,885                87,885                95,574                  7,689 
Miscellaneous Revenue              456,005              456,005              487,886                31,881 

Total Revenues        13,105,691        13,136,463        13,870,090              733,627 

EXPENDITURES
Current:

General Government          2,972,130          2,896,116          2,652,948              243,168 
Economic Environment              912,551          1,262,229          1,195,066                67,163 
Mental & Physical Health              239,980              354,660              278,618                76,042 
Culture & Recreation          2,459,430          2,477,158          2,545,425              (68,267)
Public Safety          4,843,616          4,629,005          4,615,940                13,065 
Transportation          1,806,258          1,704,828          1,597,136              107,692 
Utilities & Environment              180,303              180,303              134,178                46,125 

Total Current Expenditures        13,414,268        13,504,299        13,019,311              484,988 
Capital Outlay              122,010              122,010                61,350                60,660 

Total Expenditures        13,536,278        13,626,309        13,080,661              545,648 
Excess (Deficiency) of Revenues Over 
(Under) Expenditures            (430,587)            (489,846)              789,429          1,279,275 

OTHER FINANCING SOURCES (USES)
Insurance Recoveries                           -                           -                  5,500                  5,500 
Transfers In                78,480                79,643                49,040              (30,603)
Transfers Out            (472,218)            (526,618)            (352,013)              174,605 

Total Other Financing Sources (Uses)            (393,738)            (446,975)            (297,473)              149,502 
Net Change in Fund Balances            (824,325)            (936,821)              491,956          1,428,777 

Fund Balances - Beginning          4,999,213          4,999,213          4,999,213                           - 
Fund Balances - Ending  $      4,174,888  $      4,062,392  $      5,491,168  $      1,428,777 

Budgeted Amounts

The notes to financial statements are an integral part of this statement.

City of Maple Valley
General Fund

Statement of Revenues, Expenditures, and Changes in Fund Balances – Budget and Actual
For the Year Ended December 31, 2017
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Variance with
Original Final Actual Final Budget

REVENUES
Charges for Services  $          662,010  $          662,010  $      1,279,653  $          617,643 
Miscellaneous Revenue                19,000                19,000                30,846                11,846 

Total Revenues              681,010              681,010           1,310,499              629,489 

OTHER FINANCING SOURCES (USES)
Transfers Out         (1,198,149)         (1,198,149)            (480,700)              717,449 

Total Other Financing Sources (Uses)         (1,198,149)         (1,198,149)            (480,700)              717,449 

Net Change in Fund Balances            (517,139)            (517,139)              829,799           1,346,938 

Fund Balances - Beginning           3,327,703           3,327,703           3,327,703                           - 
Fund Balances - Ending  $      2,810,564  $      2,810,564  $      4,157,502  $      1,346,938 

Budgeted Amounts

The notes to financial statements are an integral part of this statement.

City of Maple Valley
Transportation Development

Statement of Revenues, Expenditures, and Changes in Fund Balances – Budget and Actual
For the Year Ended December 31, 2017
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Variance with
Original Final Actual Final Budget

REVENUES
Property Tax  $            22,050  $            22,050  $            51,700  $            29,650 
Charges for Services              244,760              244,760           1,233,792              989,032 
Miscellaneous Revenue                   6,770                   6,770                18,845                12,075 

Total Revenues              273,580              273,580           1,304,337           1,030,757 

OTHER FINANCING SOURCES (USES)
Transfers Out            (150,830)            (801,780)            (551,473)              250,307 

Total Other Financing Sources (Uses)            (150,830)            (801,780)            (551,473)              250,307 

Net Change in Fund Balances              122,750            (528,200)              752,864           1,281,064 

Fund Balances - Beginning           1,971,591           1,971,591           1,971,591                           - 
Fund Balances - Ending  $      2,094,341  $      1,443,391  $      2,724,454  $      1,281,064 

Budgeted Amounts

The notes to financial statements are an integral part of this statement.

City of Maple Valley
Park Development

Statement of Revenues, Expenditures, and Changes in Fund Balances – Budget and Actual
For the Year Ended December 31, 2017
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Variance with
Original Final Actual Final Budget

REVENUES
Other Taxes (Real Estate Excise)  $      1,513,100  $      1,513,100  $      1,872,303  $          359,203 
Miscellaneous Revenue                14,950                14,950                38,814                23,864 

Total Revenues           1,528,050           1,528,050           1,911,116              383,066 

OTHER FINANCING SOURCES (USES)
Transfers Out         (1,403,935)         (1,403,935)            (921,211)              482,724 

Total Other Financing Sources (Uses)         (1,403,935)         (1,403,935)            (921,211)              482,724 

Net Change in Fund Balances              124,115              124,115              989,905              865,790 

Fund Balances - Beginning           4,706,094           4,706,094           4,706,094                           - 
Fund Balances - Ending  $      4,830,209  $      4,830,209  $      5,695,999  $          865,790 

Budgeted Amounts

The notes to financial statements are an integral part of this statement.

City of Maple Valley
Real Estate Excise Tax

Statement of Revenues, Expenditures, and Changes in Fund Balances – Budget and Actual
For the Year Ended December 31, 2017
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Governmental 
Activities

Surface Water 
Management 

Program

Lake 
Wilderness Golf 

Course 
Total Enterprise 

Funds
Internal Service 

Funds
ASSETS
Current Assets:

Cash and Cash Equivalents  $       3,191,336  $            35,675  $       3,227,011  $          745,564 
Investments              314,178                  2,459              316,637                73,053 
Accounts Receivable                87,766                           -                87,766                24,844 
Accrued Interest Receivable                           -                          3                          3                           - 
Intergovernmental Receivable                12,419                           -                12,419                           - 
Inventory                           -                73,364                73,364                           - 
Prepayments                23,701                           -                23,701                21,811 

Total Current Assets           3,629,400              111,501           3,740,901              865,272 
Noncurrent Assets:

Land         11,882,425           2,280,218         14,162,642                           - 
Buildings                18,245           1,040,000           1,058,245                           - 
Machinery & Equipment                           -              234,822              234,822           1,167,668 
Intangibles                  6,538                           -                  6,538              410,433 
Other Capital Assets           1,128,379           1,013,977           2,142,356                           - 
Less: Accumulated Depreciation            (491,220)            (889,895)         (1,381,115)            (857,714)
Less: Accumulated Amortization                           -                           -                           -            (292,326)

Total Noncurrent Assets         12,544,366           3,679,122         16,223,488              428,062 
Total Assets         16,173,766           3,790,624         19,964,390           1,293,334 

DEFERRED OUTFLOWS OF RESOURCES
Deferred Outflows Related to Pensions                18,451                      327                18,778                28,018 

Total Deferred Outflows of Resources                18,451                      327                18,778                28,018 
Total Assets and Deferred Outflows of Resources         16,192,217           3,790,950         19,983,168           1,321,352 

LIABILITIES
Current Liabilities:

Accounts Payable                57,642                44,188              101,830                16,138 
Payroll Payable                  9,292                           -                  9,292                15,888 
Intergovernmental Payable                22,765                  3,130                25,895                      894 
Custodial Accounts                11,363                           -                11,363                           - 
Unearned Revenue                           -                34,081                34,081                21,811 
Compensated Absences Payable                  7,843                           -                  7,843                  8,956 

Total Current Liabilities              108,905                81,399              190,304                63,686 
Noncurrent Liabilities:

Net Pension Liability              100,327                  1,866              102,193              145,200 
Total Noncurrent Liabilities              100,327                  1,866              102,193              145,200 

Total Liabilities              209,232                83,265              292,497              208,886 

DEFERRED INFLOWS OF RESOURCES
Deferred Inflows Related to Pensions                20,599                      358                20,957                31,870 

Total Deferred Inflows of Resources                20,599                      358                20,957                31,870 
Total Liabilities and Deferred Inflows of Resources              229,831                83,623              313,454              240,757 

NET POSITION
Net Investment in Capital Assets         12,544,367           3,679,122         16,223,489              428,062 
Unrestricted           3,418,019                28,206           3,446,225              652,533 

Total Net Position  $    15,962,386  $       3,707,328  $    19,669,714  $       1,080,595 

Business-type Activities

The notes to financial statements are an integral part of this statement.

City of Maple Valley
Statement of Net Position

Proprietary Funds
 December 31, 2017
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Governmental 
Activities

Surface Water 
Management 

Program

Lake 
Wilderness Golf 

Course 
Total Enterprise 

Funds
Internal Service 

Funds
OPERATING REVENUES
Surface Water Management Fees  $      1,373,667  $                      -  $      1,373,667  $                      - 
Golf Operations                          -              806,912              806,912                          - 
Restaurant Operations                          -              247,562              247,562                          - 
Other Services                10,075                          -                10,075          1,441,897 

Total Operating Revenues          1,383,742          1,054,474          2,438,216          1,441,897 

OPERATING EXPENSES
Cost of Services              647,076          1,028,563     1,675,639.09          1,287,818 
Depreciation & Amortization                40,607                64,272              104,879              165,213 

Total Operating Expenses              687,683          1,092,835          1,780,518          1,453,031 
Operating Income (Loss)              696,059              (38,361)              657,698              (11,134)

NONOPERATING REVENUES (EXPENSES)
Intergovernmental Revenue                  8,070                          -                  8,070                          - 
Investment Earnings (Expense)                23,535                     172                23,707                  4,680 
Other Nonoperating Revenue (Expense)                          -                      (15)                      (15)                          - 

Total Nonoperating Revenues (Expenses)                31,605                     157                31,762                  4,680 
Income (Loss) Before Contributions and Transfers              727,664              (38,204)              689,460                (6,455)

Capital Contributions              262,517                          -              262,517                          - 
Transfers In                          -                          -                          -                  2,900 
Transfers Out              (47,877)                          -              (47,877)                (1,163)

Change in Net Position              942,305              (38,204)              904,101                (4,718)

Total Net Position - Beginning        15,014,851          3,745,532        18,760,383          1,067,972 
Prior Period Adjustment                  5,230                          -                  5,230                17,341 

Total Net Position - Ending  $    15,962,386  $      3,707,328  $    19,669,714  $      1,080,595 

Business-Type Activities

The notes to financial statements are an integral part of this statement.

City of Maple Valley
Statement of Revenues, Expenses, and Changes in Net Position

Proprietary Funds
For the Year Ended December 31, 2017
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Governmental 
Activities

Surface Water 
Management 

Program

Lake 
Wilderness Golf 

Course 
Total Enterprise 

Funds
Internal Service 

Funds
CASH FLOWS FROM OPERATING ACTIVITIES

Payments to Suppliers  $        (628,226)  $     (1,027,758)  $     (1,655,984)  $     (1,301,373)
Cash Received from User Departments                           -                           -                           -           1,417,053 
Cash Receipts from Customers           1,366,484           1,049,762           2,416,246                           - 
Cash Other                 (5,230)                           -                 (5,230)               (39,301)

Net Cash Provided (Used) by Operating Activities              733,027                22,004              755,031                76,380 

CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES
Intergovernmental Revenue                   8,070                           -                   8,070                           - 
Transfers to Other Funds               (47,877)                           -               (47,877)                   1,737 

Net Cash Provided (Used) by Noncapital Financing Activities               (39,807)                           -               (39,807)                   1,737 

CASH FLOWS FROM CAPITAL AND RELATED FINANCING 
ACTIVITIES

Capital Assets Purchased for Own Use                   4,730                           -                   4,730                39,301 
Net Cash Provided (Used) by Capital and Related Financing 
Activities                   4,730                           -                   4,730                39,301 

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of Investments                           -                           -                           -               (73,162)
Proceeds from Investment Maturities            (314,638)                 (2,453)            (317,092)                           - 
Interest on Investments                23,535                      154                23,689                   4,680 

Net Cash Provided (Used) by Investing Activities            (291,103)                 (2,299)            (293,402)               (68,482)
Net Increase (Decrease) in Cash and Cash Equivalents              406,848                19,704              426,552                48,935 

Balances - Beginning of Year           2,784,489                15,971           2,800,459              696,629 
Balances - End of the Year  $       3,191,336  $            35,675  $       3,227,011  $          745,564 

Reconciliation of Operating Income (Loss) to Net Cash 
Provided (Used) by Operating Activities:

Operating Income  $          696,059  $          (38,361)  $          657,698  $          (11,134)
Changes in Assets and Liabilities:

Change in Accumulated Depreciation                35,377                64,272                99,648                74,950 
Change in Accumulated Amortization                           -                           -                           -                50,963 
Change of Receivables (Net of Uncollectibles)                 (2,449)                           -                 (2,449)               (24,844)
Changes in Due from Other Governments                   7,967                           -                   7,967                           - 
Change in Inventory                           -                 (1,324)                 (1,324)                           - 
Change in Prepaid Items               (22,776)                           -               (22,776)                10,827 
Change in Accounts Payable               (10,695)                    (284)               (10,979)                 (1,578)
Change in Payroll Payable                   4,257                           -                   4,257                   3,503 
Change in Due to Other Governments                18,128                   1,015                19,143               (10,019)
Change in Deposits & Unearned Revenue                           -                 (3,388)                 (3,388)               (10,827)
Change in Compensated Absences Payable                   4,822                           -                   4,822                 (3,636)
Change in Net Pension Liability               (15,855)                    (237)               (16,092)               (30,831)
Change in Deferred Outflows of Resources                   3,487                        49                   3,536                   6,905 
Change in Deferred Inflows of Resources                14,707                      262                14,969                22,102 

Net Cash Provided (Used) by Operating Activities  $          733,027  $            22,004  $          755,031  $            76,380 

Business-type Activities - Enterprise Funds

The notes to financial statements are an integral part of this statement.

City of Maple Valley
Statement of Cash Flows

Proprietary Funds
For the Year Ended December 31, 2017
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ABOUT THE STATE AUDITOR’S OFFICE  

The State Auditor's Office is established in the state's Constitution and is part of the executive 

branch of state government. The State Auditor is elected by the citizens of Washington and serves 

four-year terms. 

We work with our audit clients and citizens to achieve our vision of government that works for 

citizens, by helping governments work better, cost less, deliver higher value, and earn greater 

public trust. 

In fulfilling our mission to hold state and local governments accountable for the use of public 

resources, we also hold ourselves accountable by continually improving our audit quality and 

operational efficiency and developing highly engaged and committed employees. 

As an elected agency, the State Auditor's Office has the independence necessary to objectively 

perform audits and investigations. Our audits are designed to comply with professional standards 

as well as to satisfy the requirements of federal, state, and local laws. 

Our audits look at financial information and compliance with state, federal and local laws on the 

part of all local governments, including schools, and all state agencies, including institutions of 

higher education. In addition, we conduct performance audits of state agencies and local 

governments as well as fraud, state whistleblower and citizen hotline investigations.  

The results of our work are widely distributed through a variety of reports, which are available on 

our website and through our free, electronic subscription service.  

We take our role as partners in accountability seriously, and provide training and technical 

assistance to governments, and have an extensive quality assurance program. 

Contact information for the State Auditor’s Office 

Public Records requests PublicRecords@sao.wa.gov  

Main telephone (360) 902-0370 

Toll-free Citizen Hotline (866) 902-3900 

Website www.sao.wa.gov 

 

 

 

 
 
Washington State Auditor's Office
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